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Town of Los Gatos
Summary Investment Information

October 31, 2007

Weighted Average Portfolio Yield: 4.76% Weighted Average Maturity (days) 380

Portfolio Balance

Benchmarks/ References:
Town's Average Yield
LAIF Yield for month
3 mo. Treasury
6 mo. Treasury
2 yr. Treasury
5 yr. Treasury (most recent)
Prime rate

This Month
$65,350,972

4.76%
5.14%
4.03%
4.09%
3.72%
3.99%
7.50%

Last Month
$67,775,046

4.86%
5.24%
3.92%
4.15%
4.00%
4.25%
7.75%

One year ago
$60,275,043

4.27%
5.10%
5.09%
5.15%
4.89%
4.69%
8.25%

Most recent auctions of
Freddie Mac or Fannie Mae Reference Notes:
3 yr. Fannie Mae (09/13/07) 4.45%
2 yr. Freddie Mac (09/07/07) 4.96%

Portfolio Maturity Profile

3 - 5 years
12%

1 - 2 years
13%

Compliance: The Town's investments are in compliance with the Town's investment policy dated November I, 2006
and also in compliance with the requirements of Section 53601 of the California State Code. Based on the information available, the
Town has sufficient funds to meet the cash demands for the next six months.
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Town of Los Gatos
Portfolio Allocation & Treasurer's Fund Balances

October 31, 2007

Fund Balances - Beginning of MonthlPeriod

Receipts
Disbursements

Fund Balances - End of Month/Period

Portfolio Allocation:

UnionMM
US Govt Agencies
Local Agency Investment Fund

Subtotal - Investments
Reconciled Demand Deposit Balances

Total Treasurer's Fund

Month
$67,775,046.31

2,666,071.05
(5,090,145.16)

$65,350,972.20

$5,309,756.13
35,502,452.51
23,769,926.87
64,582,135.51

768,836.69

$65,350,972.20

YTD
$73,499,683.31

8,840,613.75
(16,989,324.86)

$65,350,972.20

Portfolio Investment Allocation

Union MM
8.2%

Local Agency Investment Fund
36.8%

Treasurer's Fund Balances

US Govt Agencies
55.0%

$74,000,000

$71,000.000

$68,000.000

$65.000,000

$62.000.000

$59.000.000
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Town of Los Gatos
Non-Treasury Restricted Fund Balances

October 31, 2007

Previous
Balance

Non-Treasury Funds:

Downtown Parking District 12/20102
Certificates of Participation Reserve Fund (Lot 4)
Cert. of Participation Lease Payment Fund (Lot 4)
Cert. of Participation 2002 Series A Const. Fund
Cert. of Participation 2002 Series A Reserve Fund
Cert. Of Participation 2002 Series A Interest Fund
Cert. Of Participation 2002 Series A cal Fund

Total Restricted Funds:

$257,933.56
256,024.34

8.543.10
372,532.25
779.287.44

796.93
0.00

$1,675,117.62

58.984.98

$58,984.98

Ending
Interest Withdrawals Balance

$956.50 $258.890.06 Note 1

900.50 1.888.08 255.036.76 Note 2

30.05 67,558.13 Note 3

4.890.34 0.10 377.422.49 Note 4

2.707.55 236.69 781.758.30 Note 4

2.76 0.10 799.59 Note4

0.00 0.00 0.00 Note 4

$9.487.70 $2,124.97 $1,741.465.33

These accounts are not part of the Treasurer's fund balances reported elsewhere in this report, as they are for separate and distinct
entities.

Note I: This account include redemption accounts set up for the repayment of interest and principal on outstanding
bond coupons for Parking Assessment District '3'. as well as Reserve Funds set up as required by the original Bond resolution.

Note 2: The reserve fund was a requirement of the original certificates of participation agreement when Lot 4 was built. It helps
to guarantee payment of the lease payments should the Town not make payment.

Note 3: The lease payment fund receives the lease payments from the Town monthly for the lease of Lot 4. It holds the funds until
payments on the cet1ificates of participation are due semi-annually.

Note 4: The three funds for the Certificates of Participation 2002 Series A consist of construction funds which will be expended over the
next few years, reserve funds which will guarantee the payment of lease payments, and a third fund for the disbursement of lease payments
and initial delivery costs.
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Interest received from Investments

Add: Interest accrued at end of period (see page 5)

Less: Interest accrued at beginning of period

Interest earned on investments

Town of Los Gatos
Statement of Interest Earned

October 31, 2007

Current Fiscal

Month Year to Date

$582,156.66 $1,292,907.70

451,626.99 451,626.99

(762,559.88) (638,512.99)

$271,223.77 $1,106,021.70

Interest by Month

July 2007
August 2007

September 2007
October 2007
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Town of Los Gatos
Inactive Deposits by Institution
Market to Cost Position Report

October 31, 2007

Deposit Amortized Maturity Days Days to Days Yield to Interest Interest Interest

Institution Security Date Cost Date Elapsed Maturity Invested Maturity Earned Received Accrued

FHLMC Discount Note 08115105 [ .500.000.00 11115/07 807 15 822 4.496% 149.107.07 135.000.00 14.107.07

FNMA Coupon Note 07/01/05 984.074.54 12115/07 852 45 897 3.807% 87.449.55 61.111.11 26.338.44

FHLMC Discount Note 08/15/05 999.700.00 02115/08 807 107 914 4.513% 99.750.64 90.000.00 9.750.64

USTreasury Note 05/12/06 I.986.562.50 03/31/08 537 152 689 5.000% 146,134.80 128,135.25 17.999.55

FHLB Coupon Note 07/01/05 755,975.25 04118/08 852 170 1022 3.803% 67,108.98 71,070.31 (3,961.33)

USTreasury Note 06115/06 1.990.312.50 05/31/08 503 213 716 5.135% 140.843.51 93.504.10 47.339.41

USTreasury Note 07119106 738.281.25 02115/09 469 473 942 5.157% 48.921.41 36.267.27 12.654.14

FHLB Coupon Note 05112/06 1.498,035.00 03113/09 537 499 1036 5.298% 116.765.71 105,218.75 11.546.96

USTreasury Note 05115/06 1.992,343.75 05115/09 534 562 1096 5.014% 146.149.39 97,500.00 48.649.39

FHLB Coupon Note 06115/06 1.493.400.00 06112/09 503 590 1093 5.226% 107.552.54 78.093.75 29,458.79

FFCB Coupon Note 07119106 723.562.50 07117/09 469 625 1094 5.408% 50.279.70 30,765.62 19.514.08

USTreasury Note 11117/06 748.066.41 11115/09 348 746 1094 4.734% 33,764.07 17.152.11 16.611.96

ML Corp Note 04110107 976,150.00 02/08110 204 831 1035 5.165% 28,178.91 13.930.56 14.248.35

USTreasury Note 10119106 976,406.25 04115110 377 897 1274 4.744% 47,843.59 39.560.44 8.283.15

FHLB Coupon Note 08/22/06 1.507,665.00 06111110 435 954 1389 4.957% 89,067.68 57.000.00 32.067.68

FHLB Coupon Note 01112/07 1,487,205.00 08110/10 292 1014 1306 4.960% 59.012.29 40,733.33 18.278.96

USTreasury Note 05/31107 737,226.56 10115110 153 1080 1233 4.801% 14.836.49 11,931.35 2.905.14

FNMA Coupon Note 05/09107 998,200.00 11108110 175 1104 1279 5.250% 25.125.92 25.125.92

FNMA Discount Note 09/29106 1.516,485.00 04115111 397 1262 1659 4.874% 80.393.56 80,291.67 101.89

FHLMC Coupon Note 12/28106 1.522.350.00 07/20111 307 1358 1665 5.375% 68.823.78 48.395.83 20,427.95

USTreasury Note 10119106 990,078.13 09/30/11 377 1430 1807 4.721% 48,278.30 42.651.10 5,627.20

FFCB Coupon Note 02/22/07 986,080.00 12/08111 251 1499 1750 4.959% 33,626.92 13,618.06 20.008.86

FHLB Coupon Note 05/09107 1.509.255.00 03/09112 175 1591 1766 4.743% 34.321.08 25,000.00 9,321.08

FHLB Coupon Note 06/24/03 672.825.60 11115/07 1590 15 1605 2.257% 66.151.29 87,173.33 (21.022.04)

FNMA Coupon Note 06/24/03 299,475.00 12/24/07 1590 54 1644 2.528% 32,979.34 30,000.00 2.979.34

FNMA Coupon Note 06/27/03 649,785.94 01115108 1587 76 1663 2.492% 70.404.82 82,923.50 (12.518.68)

FHLMC Coupon Note 09/30104 198,630.00 02/25/08 1126 117 1243 3.462% 21,213.75 18.868.06 2.345.69

FHLMC Coupon Note 06/26/03 657,396.09 03115/08 1588 136 1724 2.294% 65.611.23 74.842.33 (9,231.10)

FHLB Coupon Note 06/30/03 286,162.50 04115/08 1584 167 1751 2.633% 32.698.35 63.087.50 (30,389.15)

FHLB Coupon Note 06/26/03 661,764.30 05113108 1588 195 1783 2.507% 72,179.74 133.710.36 (61,530.62)

FHLMC MTN Coupon Note 06/30103 228.298.00 06113/08 1584 226 1810 2.894% 28.672.33 25.001.32 3.671.01

FHLMC Coupon Note 06/24/03 500,000.00 06118/08 1590 231 1821 2.750% 59.897.26 55,000.00 4,897.26

FNMA Coupon Note 09/30104 198,597.00 08115108 1126 289 1415 3.442% 21.087.69 18.687.50 2.400.19

FNMA Coupon Note 11116/04 199.216.00 09115/08 1079 320 1399 3.866% 22,767.46 21,229.17 1.538.29

FNMA Coupon Note 01119105 248.157.50 09115/08 1015 320 1335 3.974% 27.423.85 24.895.83 2.528.02

FNMA Coupon Note 11116/04 199.552.00 11117/08 1079 383 1462 3.936% 23,218.80 19.396.53 3,822.27
FHLMC Coupon Note 07/07/05 296,403.00 01112/09 846 439 1285 4.313% 29.630.54 24,057.29 5.573.25
FNMA Coupon Note 01121105 242,400.00 03116/09 1013 502 1515 3.930% 26,438.80 20,724.83 5.713.97
FHLMC Coupon Note 06117/05 300,198.00 07/30/09 866 638 1504 4.359% 31.047.00 27,817.71 3,229.29
FHLMC Coupon Note 08/01/05 298,332.00 07/30109 821 638 1459 4.527% 30.378.10 26,213.54 4.164.56

FHLMC Coupon Note 06114/05 298.683.00 09101109 869 671 1540 4.237% 30.129.77 27,396.87 2.732.90

FHLMC Coupon Note 01121/05 149,686.50 09101/09 1013 671 1684 4.180% 17,365.03 16.156.25 1.208.78

FHLMC Coupon Note 06114/05 299,331.00 01/25110 869 817 1686 4.431 % 31.577.69 27.744.79 3,832.90
Subtotal 35.502,308.07

Union MM 5.309,756.13 30 30 4.33% 18.896.91 18.896.91
Purchased Interest 144.44

LAIF N/A 09/30107 23,769.926.87 12/31/07 31 61 92 5.14% 110,378.63 110.378.63

$64,582,135.51 380 4.76% $2.593.484.31 $2,141,857.32 $451,626.99

Maturity Profile Amount Percent
0-1 year $42.096.760.16 65.[8%

1-2 years $8.230.877.00 12.74%

2-3 years $6,732.050.22 10.42%
3-5 years $7.522.448.13 11.65%

$64.582,135.51 100.00%

Market to Cost Position Report
Amortized Market Unrealized * Source: Treasury and Agency Obligations - Union Bank of California

Institution Cost Value* Gain (Loss) LA1F balances per Local Agency Investment Fund monthly statement.

Union Bank Assets $35.502,308.07 $35,651,787.05 149,478.98

Union MM 5.309.756.13 5,309.756.13 0.00
Purchased Interest 144.44 144.44 0.00
LAIF 23.769,926.87 23.769,926.87 0.00

Totals: $64,582,135.51 $64,731,614.49 $149,478.98
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Town of Los Gatos
Treasurer's Report
for the month ended
September 30, 2007

Submitted November 15, 20;P;7//
by

Linda L. Speicher .
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Town Manager
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Item No:



Town of Los Gatos
Summary Investment Information

September 30, 2007

Weighted Average Portfolio Yield: 4.86% Weighted AverageMaturity (days) 378

Portfolio Balance

Benchmarks/ References:
Town's Average Yield
LAIF Yield for month
3 mo. Treasury
6 mo. Treasury
2 yr. Treasury
5 yr. Treasury (most recent)
Prime rate

This Month
$67,775,046

4.86%
5.24%
3.92%
4.15%
4.00%
4.25%
7.75%

Last Month
$68,133,279

4.88%
5.25%
4.73%
4.78%
4.12%
4.25%
8.25%

One year ago
$60,585,832

4.35%
5.02%
4.90%
5.00%
4.66%
4.57%
8.25%

Most recent auctions of
Freddie Mac or Fannie Mae Reference Notes:
3 yr. Fannie Mae (09/13/07) 4.45%
2 yr. Freddie Mac (09/07/07) 4.96%

POlrtf()Uo Maturity Profile

3-5

Compliance: The Town's investments are in cOlmplialnce
and also in compliance with the requirements of
Town has sufficient funds to meet the cash delUalrlds

Town's investment
the California State

six months.
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Town of Los Gatos
Portfolio Allocation & Treasurer's Fund Balances

September 30, 2007

Fund Balances - Beginning of Month/Period

Receipts
Disbursements

Fund Balances - End of Month/Period

Portfolio Allocation:

Union MM
US Govt Agencies
Local Agency Investment Fund

Subtotal c Investments
Reconciled Demand Deposit Balances

Total Treasurer's Fund

Month
$68,133,279.29

1,696,429.03
(2,054,662.0 I)

$67,775,046.31

$3,512,015.94
37,089,071.16
27.099,009.96
67,700,097.06

74.949.25

$67,775,046.31

YTD
$73,499,683.31

6,174,542.70
01,899,179.70)

$67,775,046.31

Portfolio Investment Allocation

Local Agency Investment Fund

40.0%

Tre,asulrer'sFund BaI:ancles

$74.000,000

$71,000,000

$68,000,000

$65,000,000

$62,000,000

$59,000,000
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Town of Los Gatos
Non-Treasury Restricted Fund Balances

September 30, 2007

Previous Ending
Balance Deposits Interest Withdrawals Balance

Non-Treasury Funds:

Downtown Parking District 12/20/02 $256,948.95 $984.61 $257,933.56 Notet

Certificates of Participation Reserve Fund (Lot 4) 255,129.53 894.81 256,024.34 Note 2

Cert. of Participation Lease Payment Fund (Lot 4) 8,513.34 29.76 8,543.10 Note 3

Cert. of Participation 2002 Series A Const. Fund 372,530.04 2.29 0.08 372,532.25 Note 4

Cert. of Participation 2002 Series A Reserve Fund 776.840.04 2,691.35 243.95 779,287.44 Note 4

Cert. Of Participation 2002 Series A Interest Fund 794.46 2.55 0.08 796.93 Note 4

Cert. Of Participation 2002 Series A COl Fund 0.00 0.00 0.00 0.00 Not" 4

Total Restricted Funds: $0.00 $4,605.37 $244.11 $1,675,117.62

These accounts are not part of the Treasurer's fund balances reported elSewhere in this report, as they are for separate and distinct
entities.

Note 1: This account include redemption accounts set up
bond coupons for Parking Assessment District '3', as

rep,aYlnelnt of interest and principal on outstanding
Kt;,t;IVt;rUllU' set up as the original Bond re:,oluti,on.

Note 2: The reserve fund was a requirement of the
to guarantee payment of the lease payments should

particil)ati'ln a!~reemellt when Lot 4

Note 3: The lease payment fund receives the lease
payments on the certificates of participation are due senm-llnnuailly.

Note 4: The three funds for the Certificates of Partic:ipllti(>n:2()()2
next few years, reserve funds which will guarantee the pa,yrr,en:[Oj'le,ase
and initial delivery costs.

monthly forthe lease of Lot 4. It

Page 3
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Interest received from Investments

Add: Interest accrued at end of period (see page 5)

Less: Interest accrued at beginning of period

Interest earned on investments

Town of Los Gatos
Statement of Interest Earned

September 30, 2007

Current Fiscal

Month Year to Date

$100,704.18 $710,751.04

762,559.88 762,559.88

(601,647.84) (638,512.99)

$261,616.22 $834,797.93
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Town of Los Gatos
Inactive Deposits by Institution
Market to Cost Position Report

September 30, 2007

Deposit Amortized Maturity Days Days to Days Yield to Interest Interest Interest

Institution Securitv Date Cost Date Elapsed Maturity Invested Maturity Earned Received Accrued

FHLMC Discount Note 08/15/05 1,500,000.00 11115/07 776 46 822 4.496% 143.379.29 135.000.00 8.379.29

FNMA Coupon Note 07101105 984.074.54 12115/07 821 76 897 3.807% 84,267.70 61,111.11 23,156.59

FHLMC Discount Note 08115/05 999.700.00 02115/08 776 138 914 4.513% 95.918.83 90,000.00 5.918.83

USTreasury Note 05/12/06 1,986,562.50 03/31108 506 183 689 5.000% 137.698.72 81,885.25 55,813.47

FHLB Coupon Note 07/01/05 755,975.25 04118/08 821 201 1022 3.803% 64.667.22 55,601.56 9.065.66

USTreasury Note 06115106 1.990.312.50 05/31/08 472 244 716 5.135% 132.163.29 93,504.10 38.659.19

USTreasury Note 07119/06 738.281.25 02115109 438 504 942 5.157% 45.687.80 36,267.27 9,420.53

FHLB Coupon Note 05112/06 1.498.035.00 03113/09 506 530 1036 5.298% 110.025.05 105.218.75 4.806.30

USTreasury Note 05115/06 1,992,343.75 05115/09 503 593 1096 5.014% 137.665.06 97,500.00 40.165.06

FHLB Coupon Note 06115106 1.493.400.00 06112/09 472 621 1093 5.226% 100.924.05 78,093.75 22,830.30

FFCB Coupon Note 07119106 723.562.50 07117/09 438 656 1094 5.408% 46.956.31 30.765.62 16,190.69

USTreasury Note 1II I7/06 748.066.41 11/15/09 317 777 1094 4.734% 30.756.35 17,152.11 13,604.24

MLCorp Note 04/10107 976.150.00 02/08/10 173 862 1035 5.165% 23.896.82 13,930.56 9.966.26

USTreasury Note 10119/06 976.406.25 04115/10 346 928 1274 4.744% 43,909.50 19,560.44 24,349.06

FHLB Coupon Note 05118/07 1.574.842.50 04116110 135 929 1064 5.548% 32.315.77 32,315.77

FHLB Coupon Note 08/22/06 1,507,665.00 06/11110 404 985 1389 4.957% 82,720.33 57,000.00 25,720.33

FHLB Coupon Note 01112/07 1.487,205.00 08110110 261 1045 1306 4.960% 52.747.29 40,733.33 12.013.96
USTreasury Note 05/31/07 737.226.56 10/15110 122 1111 1233 4.801% 11.830.41 11,830.41
FNMA Coupon Note 05/09/07 998.200.00 11/08110 144 1135 1279 5.250% 20.675.05 20,675.05

FNMA Discount Note 09129/06 1.516.485.00 04/15/11 366 1293 1659 4.874% 74.115.98 41,854.17 32.261.81
FHLMC Coupon Note 12128/06 1,522,350.00 07120111 276 1389 1665 5.375% 61,874.14 48.395.83 13,478.31
USTreasury Note 10119/06 990,078.13 09/30111 346 1461 1807 4.721% 44.308.46 20,151.10 24,157.36
FFCB Coupon Note 02/22/07 986.080.00 12/08111 220 1530 1750 4.959% 29.473.80 13.618.06 15,855.74
FHLB Coupon Note 05/09/07 1,509,255.00 03/09/12 144 1622 1766 4.743% 28,241.34 25.000.00 3,241.34

FHLB Coupon Note 06/24/03 672.825.60 11115/07 1559 46 1605 2.257% 64,861.55 87,173.33 (22,311.78)
FNMA Coupon Note 06124/03 299.475.00 12/24/07 1559 85 1644 2.528% 32.336.34 30.000.00 2.336.34
FNMA Coupon Note 06/27103 649,785.94 01115108 1556 107 1663 2.492% 69,029.56 82,923.50 (13,893.94)
FHLMC Coupon Note 09/30104 198.630.00 02/25/08 1095 148 1243 3.462% 20,629.71 18,868.06 1,761.65
FHLMC Coupon Note 06/26/03 657,396.09 03/15/08 1557 167 1724 2.294% 64,330.40 74,842.33 (10,511.93)
FHLB Coupon Note 06/30103 286.162.50 04/15/08 1553 198 1751 2.633% 32,058.42 55,737.50 (23,679.08)
FHLB Coupon Note 06/26/03 661,764.30 05/13/08 1557 226 1783 2.507% 70,770.69 133,710.36 (62,939.67)
FHLMCMTN Coupon Note 06/30103 228,298.00 06/13/08 1553 257 1810 2,894% 28,111.19 25,001.32 3.109.87
FHLMC Coupon Note 06124103 500,000,00 06/18/08 1559 262 1821 2.750% 58.729.45 55,000.00 3,729.45
FNMA Coupon Note 09/30104 198.597,00 08/15/08 1095 320 1415 3.442% 20,507.13 18,687.50 1,819.63
FNMA Coupon Note ll/16/04 199.216.00 09/15/08 1048 351 1399 3.866% 22,113.35 21,229.17 884.18
fNMA Coupon Note 01119/05 248,157,50 09/15/08 984 351 1335 3.974% 26.586.28 24,895.83 1,690.45
FNMA Coupon Note 11116/04 199,552.00 11/17108 1048 414 1462 3.936% 22,551.72 19,396.53 3,155.19
FHLMC Coupon Note 07/07105 296.403.00 01/12/09 815 470 1285 4.313% 28.544,79 24,057.29 4,487.50
FNMA Coupon Note 01/21/05 242.400.00 03/16/09 982 533 1515 3.930% 25,629.72 20,724,83 4,904.89
FHLMC Coupon Note 06117/05 300.198.00 07/30109 835 669 1504 4.359% 29,935.62 27,817.71 2,117.91
FHLMC Coupon Note 08/01/05 298.332.00 07/30109 790 669 1459 4.527% 29,231.06 26,213.54 3,017.52
FHLMC Coupon Note 06114/05 298,683.00 09101109 838 702 1540 4.237% 29.054,95 27,396.87 1,658.08
FHLMC Coupon Note 01121/05 149,686.50 09/01/09 982 702 1684 4.180% 16.833.62 16,156.25 677.37
FHLMC Coupon Note 06114105 299,331.00 01/25/10 838 848 1686 4.431% 30.451.21 27.744.79 2,706.42
Subtotal 37.077.150.57

UnionMM 3.512.015.94 30 30 4.52% 13.047.38 13,047.38
Purchased Interest 11,920.59
LAIF N/A 06/30107 27,099,009.96 09/30107 92 0 92 5.24% 370,916.91 370,916.91

$67,700,097.06 378 4.86% $2,742,479.60 $1,979,919.72 $762,559.88

Maturity Profile Amount Percent
0-1 year $43,639.879.21 64.46%
1-2 years $8,230,877.00 12.16%
2-3 years $7.569.666.16 11.18%
3-5 years $8.259.674,69 12.20%

$67,700,097.06 100.00%

Market to Cost Position Report
Amortized Market Unrealized * Source: Treasury and Agency Obligations - Union Bank of California

Institution Cost Value* Gain (Loss) LAIF balances per LOcal Agency Investment Fund monthly statement.

Union Bank Assets $37,077,150.57 $37,217,515.60 140.365,03
Union MM 3.512.015,94 3,512,015.94 0.00
Purchased Interest 11.920,59 11,920.59 0.00
LAIF 27.099.009.96 27,099,009.96 0.00
Totals: $67,700,097.06 $67,840,462.09 $140,365.03

page 5



Distribution:

Town of Los Gatos
Treasurer's Report
for the month ended

August 31, 2007

Submitted November 15, 2y07
by

Linda L. Speicher

Town Clerk
Town Manager
Town Council

Meeting date: November 19,2007

Item No:



Town of Los Gatos
Summary Investment Information

August 31, 2007

Weighted Average Portfolio Yield: 4.88% Weighted Average Maturity (days) 407

Portfolio Balance

Benchmarks! References:
Town's Average Yield
LAIF Yield for month
3 mo. Treasury
6 mo. Treasury
2 yr. Treasury
5 yr. Treasury (most recent)
Prime rate

This Month
$68,133,279

4.88%
5.25%
4.73%
4.78%
4.12%
4.25%
8.25%

Last Month
$69,314,343

4.82%
5.26%
4.97%
5.00%
4.74%
4.64%
8.25%

One year ago
$64,679,337

4.30%
4.95%
5.09%
5.17%
4.92%
4.74%
8.25%

Most recent auctions of
Freddie Mac or Fannie Mae Reference Notes:
3 yr. Freddie Mac (08/13/07) 5.10%
2 yr. Fannie Mae (07113107) 5.17%

3 - 5 years

12%

1 - 2 years

13%

Portfolio Maturity Profile

- 1 year

64%

Compliance: The Town's investments are in compliance with the Town's investment policy datedNovember 1,2006
and also in compliance with the requirements of Section 53601 of the California State Code. Based On the information available, the
Town has sufficient funds to meet the cash demands forthertext six months.
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Town of Los Gatos
Portfolio Allocation & Treasurer's Fund Balances

August 31, 2007

Fund Balances - Beginning of Month/Period
Receipts
Disbursements

Fund Balances - End of Month/Period

Portfolio Allocation:

UnionMM
US Govt Agencies
Local Agency Investment Fund

Subtotal - Investments
Reconciled Demand Deposit Balances

Total Treasurer's Fund

Month
$69,314,343.35

2,026,226.44
(3,207,290.50)

$68,133,279.29

$3,391,769.46
37,108,654.49
27,099,009.96
67,599,433.91

533.845.38

$68,133,279.29

YTD
$73,499,683.31

4,478,113.67
(9,844,517.69)

$68,133,279.29

Portfolio Investment Allocation
Union MM

Local Agency Investment Fund
40.1%

Tn~asllreI"sFund Bal:anctes

$74,000,000

$71,000,000

$68,000.000

$65,000,000

$62,000,000

$59,000,000

'"oUJ
~
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Town of Los Gatos
Non-Treasury Restricted Fund Balances

August 31, 2007

Previous
Balance

Non-Treasury Funds:

Downtown Parking District 12/20/02
Certificates of Participation Reserve Fund (Lot 4)
Cert. of Participation Lease Payment Fund (Lot 4)
Cert. of Participation 2002 Series A Canst. Fund
Cert. of Participation 2002 Series A Reserve Fund
Cert. Of Participation 2002 Series A Interest Fund
Cert. Of Participation 2002 Series A COl Fund

Total Restricted Funds:

$255,968.09
254,136.26
224,439.09
372.527.63
774,108.45
459,853.75

0.00

$2,341,033.27 $0.00

Ending
Interest Withdrawals Balance

$980.86 $256,948.95 Note I
993.27 255.129.53 Nole2
824.25 216,750.00 8,513.34 Note 3

2.50 0.09 372.530.04 Note 4
2,974.63 243.04 776,840.04 Nole4

864.36 459.923.65 794.46 Note 4
0.00 0.00 0.00 Note 4

$~ $676,916.78 $1,670,756.36

These accounts are not part of the Treasurer's fund balances reported elsewhere in this report, as they are for separate and distinct
entities.

Note 1: This account include redemption accounts set
bond coupons for Parking Assessment District '3', as

rep,aYJuelnt of interest and principal on outstanding
ReserveFUllds set up as required by the original Bond resolution.

Note 2: The reserve fund was a requirement of the original,:ertifil:atl~s

to guarantee payment of the lease payments should
pmticlipaltion agreement when Lot 4 was built. It helps

Note 3: The lease payment fund receives the lease
payments on the certificates of participation are due SelnI-amlUallv.

monthly for the lease of Lot 4. It until

Note 4: The three funds for the Certificates ofPalrticip,tticm:WCl2
next few years, reserve funds which will guarantee the pa,ytt,en:toj'le:ase
and initial delivery costs.

consist of constrtlction funds which willbeexpended over the
and a third fund for the disbursement oflease payments
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Town of Los Gatos
Statement of Interest Earned

August 31, 2007

Current Fiscal

Month Year to Date

Interest received from Investments $165,887.58 $610,046.86

Add: Interest accrued at end of period (see page 5) 601,647.84 601,647.84

Less: Interest accrued at beginning of period (482,210.06) (638,512.99)

Interest earned on investments $285,325.36 $573,181.71
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Town of Los Gatos
Inactive Deposits by Institution \

Market to Cost Position Report
August 31, 2007

Deposit Amortized Maturity Days Days to Days Yield to Interest Interest Interest

Institution Security Date Cost Date Elapsed Maturity Invested Maturity Earned Received Accrued

FHLMC Discount Note 08115/05 1.500.000.00 11115/07 746 76 822 4.496% 137.836.27 135.000.00 2,836.27

FNMA Coupon Note 07/01105 984,074.54 12/15/07 791 106 897 3.807% 8U88.50 61,1 I 1.1 I 20.077.39

FHLMC Discount Note 08/15105 999,700.00 02115/08 746 168 914 4.513% 92.210.63 90,000.00 2,210.63

USTreasury Note 05112106 1.986,562.50 03/31108 476 213 689 5.000% 129,534.76 81,885.25 47,649.51

FHLB Coupon Note 07/01/05 755,975.25 04118/08 791 231 1022 3.803% 62,304.23 55,601.56 6.702.67

USTreasury Note 06115/06 1.990,312.50 05/31108 442 274 716 5.135% 123.763.08 93,504.10 30.258.98

USTreasury Note 07119106 738,281.25 02115/09 408 534 942 5.157% 42.558.50 36.267.27 6,291.23

FHLB Coupon Note 05112/06 1.498,035.00 03113/09 476 560 1036 5.298% 103.501.82 65,843.75 37.658.07

USTreasury Note 05115/06 1.992,343.75 05/15/09 473 623 1096 5.014% 129.454.42 97,500.00 31,954.42

FHLB Coupon Note 06115/06 1.493.400.00 06112/09 442 651 1093 5.226% 94.509.39 78.093.75 16.415.64

FFCB Coupon Note 07119/06 723,562.50 07117/09 408 686 1094 5.408% 43.740.13 30.765.62 12.974.51

USTreasury Note 11117/06 748,066.41 11115/09 287 807 1094 4.734% 27.845.66 17.152.1 I 10,693.55

MLCorp Note 04110107 976,150.00 02/08/10 143 892 1035 5.165% 19,752.86 13.930.56 5,822.30

USTreasury Note 10119/06 976.406.25 04115110 316 958 1274 4.744% 40.102.32 19.560.44 20,541.88

FHLB Coupon Note 05/18/07 1.574.842.50 04116110 105 959 1064 5.548% 25,134.49 25,134.49

FHLB Coupon Note 08/22/06 1.507,665.00 06111110 374 1015 1389 4.957% 76.577.73 57,000.00 19,577.73

FHLB Coupon Note 01112/07 1.487,205.00 08110/10 231 1075 1306 4.960% 46.684.38 40.733.33 5,951.05

USTreasury Note 05/31/07 737.226.56 10115/10 92 1141 1233 4.801% 8.921.29 8,921.29

FNMA Coupon Note 05/09/07 998,200.00 11108/10 1I4 1165 1279 5.250% 16,367.75 16.367.75

FNMA Discount Note 09/29/06 1.516.485.00 04115111 336 1323 1659 4.874% 68,040.90 41,854.17 26.186.73

FHLMC Coupon Note 12/28106 1.522,350.00 07/20111 246 1419 1665 5.375% 55.148.69 48.395.83 6,752.86

USTreasury Note 10119/06 990.078.13 09/30111 316 1491 1807 4.721% 40.466.69 20.151.10 20.315.59

FFCB Coupon Note 02/22/07 986.080.00 12/0811 I 190 1560 1750 4.959% 25,454.64 13.618.06 11.836.58

FHLB Coupon Note 05/09/07 1.509,255.00 03/09112 114 1652 1766 4.743% 22,357.73 22,357.73

FHLB Coupon Note 06/24/03 672,825.60 11115/07 1529 76 1605 2.257% 63.613.41 87,173.33 (23,559.92)

FNMA Coupon Note 06/24103 299.475.00 12/24/07 1529 115 1644 2.528% 31.714.09 30,000.00 1.714.09

FNMA Coupon Note 06/27/03 649,785.94 01115/08 1526 137 1663 2.492% 67.698.65 82,923.50 (15,224.85)

FHLMC Coupon Note 09/30104 198,630.00 02/25/08 1065 178 1243 3.462% 20.064.51 18,868.06 1,196.45

FHLMC Coupon Note 06/26/03 657,396.09 03115/08 1527 197 1724 2.294% 63,090.90 65,973.58 (2,882.68)

FHLB Coupon Note 06/30103 286.162.50 04115/08 1523 228 1751 2.633% 31.439.14 55,737.50 (24,298.36)

FHLB Coupon Note 06/26103 661.764.30 05113108 1527 256 1783 2.507% 69,407.09 133,710.36 (64.303.27)
FHLMCMTN Coupon Note 06/30/03 228,298.00 06113108 1523 287 1810 2.894% 27.568.15 25.001.32 2,566.83

FHLMC Coupon Note 06/24/03 500.000.00 06118/08 1529 292 1821 2.750% 57.599.32 55,000.00 2,599.32

FNMA Coupon Note 09/30104 198,597.00 08115108 1065 350 1415 3.442% 19.945.29 18,687.50 1,257.79
FNMA Coupon Note 11116/04 199,216.00 09/15/08 1018 381 1399 3.866% 21,480.33 17,479.17 4,001.16
FNMA Coupon Note 01119/05 248.157.50 09115/08 954 381 1335 3.974% 25,775.72 20,208.33 5,567.39
FNMA Coupon Note 11116104 199,552.00 11117/08 1018 444 1462 3.936% 21,906.15 19.396.53 2,509.62
FHLMC Coupon Note 07107/05 296,403.00 01112/09 785 500 1285 4.313% 27.494.06 24,057.29 3.436.77
FNMA Coupon Note 01/21105 242.400.00 03116/09 952 563 1515 3.930% 24,846.73 16,818.58 8,028.15
FHLMC Coupon Note 06117/05 300,198.00 07/30109 805 699 1504 4.359% 28,860.09 27,817.71 1.042.38
FHLMC Coupon Note 08/01105 298.332.00 07/30109 760 699 1459 4.527% 28.121.02 26,213.54 1,907.48
FHLMC Coupon Note 06114/05 298,683.00 09/01/09 808 732 1540 4.237% 28,014.80 21,209.37 6,805.43
FHLMC Coupon Note 01121105 149,686.50 09/01109 952 732 1684 4.180% 16.319.36 13,062.50 3,256.86
FHLMC Coupon Note 06114/05 299,331.00 01125/10 808 878 1686 4.431 % 29.361.07 27,744.79 1,616.28
Subtotal 37.077.150.57

UnionMM 3.391,769.46 30 30 4.84% 13,492.74 13,492.74
Purchased Interest 31,503.92

LAIF N/A 06/30107 27.099,009.96 09/30107 62 30 92 5.25% 255.429.34 255.429.34

$67,599,433.91 407 4.88% $2,486,698.8 I $1,885,050.97 $601,647.84

Maturity Profile Amount Percent
0-1 year $43.09 1.842.56 63.75%
1-2 years $8.678.250.50 12.84%
2-3 years $7.569.666.16 11.20%
3-5 years $8.259.674.69 12.22%

$67.599,433.91 100.00%

Market to Cost Position Report
Amortized Market Unrealized * Source: Treasury and Agency Obligations - Union Bank of California

Institution Cost Value* Gain (Loss) LAIF balances per Local Agency Investment Fund monthly statement.

Union Bank Assets $37.077.150.57 $37,064,524.50 (12,626.07)
UnionMM 3.391,769.46 3,39 I ,769.46 0.00
Purchased Interest 31.503.92 31,503.92 0.00
LAIF 27,099,009.96 27,099,009.96 0.00
Totals: $67,599,433.91 $67,586,807.84 ($12,626.07)
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